
Proposed Regulation under the Securities Act of 1933  

and the Securities Exchange Act of 1934 

To be added as a new Regulation under Regulation S-K 

 

Disclosure of Business In or With Iran 

State whether, during the registrant’s current and last completed fiscal years, the 

registrant or any of its subsidiaries or affiliates (including any foreign subsidiaries or affiliates), 

directly or indirectly (i) engaged in, caused, directed, participated in or profited from any 

commercial activity in Iran, (ii) was a party to any agreement with any Iranian entity or the 

government of Iran, (iii) was the owner of an interest in any Iranian entity or (iv) owned or 

operated any plant, property, equipment or other assets located in Iran.   

If the registrant or any of its subsidiaries or affiliates have engaged in any of the activities 

described in clauses (i) through (iv) above during the registrant’s current or last completed fiscal 

year, describe with particularity the nature and extent of such activities, the revenues and profits, 

if any, attributable to such activities, and whether the registrant or its applicable subsidiaries or 

affiliates intend to continue such activities.   

For purposes of this section, the terms “Iran” and “Iranian entity” have the meanings set 

forth in 31 C.F.R. Part 535.301. 


